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The information contained in this presentation (the "Presentation") has been prepared by and is the sole responsibility of the directors of Rose Petroleum PLC (the "Company").

The Presentation and any further confidential information made available to any recipient, either verbally or in writing, must be held in complete confidence and documents containing such information may not be reproduced,
used or disclosed without the prior written consent of the Company. The Presentation shall not be copied, reproduced or distributed in whole or in part at any time. The information contained in the Presentation is not intended
to be viewed by, or distributed or passed on (directly or indirectly) to, and should not be acted upon by any class of person other than (i) qualified investors (within the meaning of the Prospectus Directive 2003/71/EC) and (ii)
investment professionals falling within Article 19(5) and high net worth companies falling within Article 49(2) respectively of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (or persons to whom it
may otherwise be lawfully communicated) and may only be supplied, if permitted by applicable law, outside the United Kingdom to professionals or institutions whose ordinary business involves them engaging in investment
activities (together "Relevant Persons"). Persons who are not Relevant Persons should not attend the Presentation or rely on or act upon the matters communicated at the Presentation.

The Presentation does not constitute a prospectus relating to the Company; it has not been approved by the Financial Conduct Authority, nor does it constitute or form part of any offer to sell, or the solicitation of any such offer or
invitation to subscribe for, underwrite or buy, any shares in the Company or any of its affiliates to any person in any jurisdiction, nor shall it nor any part of it nor the fact of its distribution form the basis of, or be relied on in connection
with, any contract or investment decision in relation thereto.

No reliance may be placed for any purpose whatsoever on the information contained in the Presentation or any assumptions made as to its completeness. The information contained in the Presentation, which has not been
independently verified, is for background purposes only and is subject to verification, updating, revision and amendment and completion without notice. This Presentation does not purport to be all-inclusive or to contain all the
information that an investor may desire to have in evaluating whether or not to make an investment in the Company.

Certain statements in the Presentation are forward-looking statements, and the Presentation itself has been based upon a number of assumptions, forecasts and projections which by their nature are forward looking. Forward-looking
statements are typically identified by the use of forward-looking terminology such as "believes", "expects", "may", "will", "could", "should", "intends", "estimates", "anticipate", "plans" or "assumes" or similar expressions, or by
discussions of strategy that involve risk and uncertainties. By their nature, forward-looking statements, assumptions, forecasts and projections involve a number of risks and uncertainties, and in some cases are based on estimates
and incomplete information, that could cause actual results or events to differ materially from those expressed or implied by the forward-looking statements or by the Presentation as a whole. These risks and uncertainties, and the

impact they have on the assumptions, forecasts and projections contained in the Presentation, could adversely affect the outcome and financial effects of the plans and events described herein.

No representation or warranty, express or implied, is made or given by or on behalf of the Company or its directors or any other person as to the accuracy, completeness or fairness of the information or opinions contained in this
document and no responsibility or liability is accepted to any recipient for any such information or opinions. Notwithstanding this, nothing in this paragraph shall exclude liability for any such representation or warranty made
fraudulently.

The distribution of this document in certain jurisdictions may be restricted by law and therefore persons into whose possession this document comes should inform themselves about and observe any such restrictions. Any such
distribution could result in a violation of the law of such jurisdictions. Neither this document nor any copy of it may be taken or transmitted into the United States, Canada, Japan and the Republic of Ireland or distributed to the United
States, Canada, Japan or the Republic of Ireland or to any national, citizen or resident thereof or any corporation, partnership or other entity created or organised under the laws thereof.

Allenby Capital Limited (“Allenby Capital”) is acting in the provision of corporate finance business to the Company, within the meaning of the Financial Conduct Authority’s Conduct of Business Sourcebook (“COBS”), and no-one else in
connection with the proposals contained in this Presentation. Accordingly, recipients should note that Allenby Capital is neither advising nor treating as a client any other person and will not be responsible to anyone other than the
Company for providing the protections afforded to clients of Allenby Capital under the COBS nor for providing advice in relation to the proposals contained in this Presentation.
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£ Petroleurr Executive Summary

* Earning 75% Working Interest (“WI1”) in over 92,000 gross acres in one of the most prolific Unconventional
Resource Oil & Gas plays in the U.S.A.
* USS5.5m (including one well) carry for Rockies Standard Oil Company LLC (“RSOC”) retaining 25% W]

e Fully funded and proceeding with 40sg mile 3D seismic shoot to identify drill targets and permit 5 drilling
locations in Paradox Basin
* Gunnison Valley Unit (Paradox basin) 3D seismic shoot fully permitted and shoot ready — Optimised Design
complete
* Optimised to 40sq mile - 3D Seismic provides essential data for unlocking the Paradox - fracture driven basin

* Ryder Scott Resource Report estimate Total “Mean-Case” Certified Gross Unrisked Prospective Recoverable
Resources to Rose over its total Paradox acreage of:
* 1.1 Billion barrels of oil and 2.2 Trillion cubic feet of gas

e Cane Creek is an established & proven productive drilled since 1962 — new technology is key
* Extensive existing infrastructure already in place across the region

e Early drilling success will convert the relevant prospective resources into reserves
* |nitial Well planned to be spudded in H2 2018
* Assessing the Lithium potential within the Gunnison Valley Unit

www.rosepetroleum.com e
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Low risk
* Proven hydrocarbon play surrounded by highly productive basins

« Extensive existing infrastructure across the region

« Cane Creek is a proven productive interval with high COS (“chance of success”)
« 3D survey de-risks play significantly and will highlight drilling locations

« 3D Seismic has led to very high drilling success rates in Paradox Basin

» Basin specific experienced technical team

High reward

« Exposure to over 1.1 billion barrels of oil and 2.2 TCF of gas on Rose's acreage

« Early drilling success will convert the relevant prospective resources into reserves
* Robust production economics and capability of significant production ramp up

« Additional conventional resource opportunities within Rose's acreage

www.rosepetroleum.com a
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Non-Exec Chairman — Phillip Jeffcock CEO — Matthew Idiens

- Founder and Managing Partner of Cew Capital LLP ' . Co-founder of Rose / VANE
o Previously Phl||lp worked at Barclays Capltal and gIObal head of .‘ o +20 years experience in the natural resources sector
commercial real estate for Barclays Wealth. He also held senior positions > . Co-founder and Non Exec Director of Hummingbird Resources plc
at Goldman Sachs and Royal Bank of Scotland Plc . 4 - Co-founder and Director of Seamwell International Ltd
q - Member of the Royal Institution of Chartered Surveyors and holds a BSc ‘ . .
(Hons) from the Cass Business School, London r

Finance Director - Chris Eadie 2 Director (O&G) — Kelly Scott
5

- Qualified Chartered Accountant (PWC) o 40+ years of experience in onshore and offshore rig operations across

o 17 years experience in capital markets the globe

- Previously FD of AIM quoted Aurum Mining o Previously worked with 3Legs Resources, Encana, Esso, Reading & Bates
among others

o Drilled and frac’d the first two horizontal shale wells in Europe

www.rosepetroleum.com
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Ops Team Backgrounds

Ty Watson - President of Rose O&G - David List - Consulting Geophysicist

Operations engineer with over 32 years of experience, BS in PN Geophysicist with oyer 32 years of experience with MS in Geophysical Engineering from
Colorado School of Mines

Petroleum Engineering from Marietta College ) o o ) ) )
* Most recently was Senior Geophysicist for Fidelity leading the exploration & development in

Has worked basins from east coast to west coast as well as Canada the Paradox Basin for 9 years

with recent experience in resource horizontal plays — Marcellus,
Bakken, DJ

Has been responsible for operations as high as 25 rigs including gas
gathering & gas plant operations and $865 mm/year annual Capex
budget

* Designed, shot and interpreted Fidelity’s 3D programmes in the Paradox Basin

* Planned and steered all Fidelity’s Horizontal Wells in the Paradox Basin
* Extensive experience with fractured reservoirs (South America, Mexico, US, Middle East)

* Adept in interpreting and integrating geophysical, petrophysical, and engineering data into
geo models for development plans
Led multi-disciplined team to bring technical and operational

advances into Piceance basin with fit-for-purpose rigs and SIMOPs
pad operations

Todd Fockler - Consulting Field Geophysicist
* Geophysicist with over 35 years of experience with BS in Geophysics from Colorado School
Built numerous asset teams and specifically a new Marcellus team of Mines

for Enerplus and building their own 57,000 ac position then later * Started career in Middle East and Africa and later worked basins all across the US in over 40

moved to lead the Bakken asset with 73,000 ac and ramp locations

operations from 2 to 4 rigs * In 2004, was awarded patent on new seismic recorder and formed AscendGeo company
More recently was COO with Great Western O&G where he led * Has Consulted seismic programs since 2009 and managed permitting, surveying, and
efforts to convert team from vertical player to HZ operator to acquisition in basins across the US

exploit GWOG 45,000 ac and build production from 1000 Boepd to * Led the field seismic work for all the Fidelity Paradox shoots

over 3000 Boepd under 2 years

www.rosepetroleum.com
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~92,292 acres

e The Paradox Basin is a major emerging unconventional
resource play.

* Fidelity E&P Co., a former subsidiary of MDU Resources Group
(NYSE: MDU), was the lead operator developing the Cane Creek
Field and adjoining holdings, now owned by Kirkwood Resources.

. Rose’s leases are located 12 miles north of Kirkwood’s
(formerly Fidelity) Cane Creek Unit.

Montrose|

é¢
* In 2013, Fidelity produced nearly 1.0 MMBO from the Cane “}ggtsr&eum
Creek Field from 14 wells. Cumulatively, through January 2017,

Acreage Overview & Play Ma
the field has produced 7.9 MMBO and 5.7 BCFG from 36 wells* Over 92,000 Net Acres. -

— Leasehold

— Kirkwood Leases

 Kirkwood have restarted development and have recently oo Loses '
drilled one successful well in the Cane Creek, second underway

www.rosepetroleum.com ;
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Paradox Basin - Surrounded by Highly Productive Basins

Uinta, Paradox, and Piceance Basins
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* Grand Junction (1.5 hours drive along Interstate 70) / "‘:é{aé‘
Qil Gathering: Road & Rail S [
-,_T 1‘ \ . : \\\\ //.f’/,
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* 100% volumes trucked to refinery — Western’s Gallup Refinery A R _f(\?)(-mx
N0 R renraan T

* Four Corners area in New Mexico
Excerpted from NGI's Map of Nat Gas Pipelines

and Shale Plays

* Rail spur potential close to Kirkwood’s Dead Horse Point operations

Gas Gathering:

* Multiple Major commercial pipelines running close to Rose acreage

* Fidelity (now Kirkwood) has existing gathering and plant
infrastructure to Rose acreage

* Kirkwood gas plant has plenty of excess capacity
* Potential for Rose to sell volumes through Kirkwood system

Field tap into Williams Northwest commercial pipeline

www.rosepetroleum.com
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Historical Operations
e 1962: Southern Natural drilled Long Canyon 1-9 (First Cane Creek Clastic Producer, cum 1.2MMBO)
e 1990-1993: Columbia Gas drilled 6 wells (4 produced from the Cane Creek Clastic)
* 1993-2004: 4 wells drilled (2 Cane Creek Clastic, 1 Clastic 19)

e 2007-2012: Fidelity drilled 5 wells. This was primarily a vertical program with mixed results. Stone drills 3 HZ wells in Cane Creek
Clastic wells in southern play area

e 2012-2014: Fidelity pushed forward HZ drilling with seismic program driving production from 100 BOPD to over 3000 BOPD in 19
months

Current Operations
* 36 wells drilled to date
5 Operators in Basin — Pacific Energy, Kirkwood Resources (Fidelity), CCl, Resolute, Stronex
e  Total Cumulative Production from Cane Creek Field — 7.9 MMBO and 5.7 BCFG
« 288 wellinventory (2 wells/ section) Rose
e Target EUR—-617 MBO (6 Well average on most similar Geological features drilled by Fidelity)
e Light Crude Oil 40-50°API
e  Typical Well Cost - USS8m to USS10m (target down to USS6m in Development)

www.rosepetroleum.com
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* The Paradox Cane Creek Clastic productive | 210
. . . . )
fairway is orientated in a northwest-southwest o 1o
direction ! My 5,
l"e
e The productive fairway is characterized by | ’
thickness greater than 2,000 feet N | |
Paradox niNon Val
* In this position, water depths were deep |'sorach Ros
Teet
enough to preserve organic material and allow 100 §E<fot , |
thick salt deposition but not in the area of salt | S92 Jocation |
tectonics that destroyed reservoir properties | igé ~
and contorted the clastic intervals making it 2 ) |
difficult for horizontal drilling to stay in zone _ gﬁ?
ﬁ_
4141
4437
4733
5029
5324
5620
5916
6212
6508

] Mig
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Structural cross section showing the main structural elements and prospective areas for commercial hydrocarbon accumulations. Open natural fractures in the
Cane Creek Clastic provide the primary target. The best Cane Creek wells are associated with fractures found along reactivated basement faults (1), on broad
structural flexures (2), and associated with salt tectonics (3). Additional prospective intervals include the other clastic intervals within the Paradox Formation

that may also be fractured. The Mississippian Leadville Limestone immediately beneath the Paradox is prospective on structural closures (4). The Leadville has
produced over 1.6 MMBO from Salt Wash Field immediately south of the Gunnison Valley 3D.

syndepositional faults
reactivated as left lateral

salt weld

Courtesy of Wesco.
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* The creation of fractures after oil generation has A
started is critical to the preservation of open o P Opon fracturas are often partially healed with
fractures

*  Fractures created prior to oil generation are
typically cemented with salt or calcite. Therefore, =
areas of intense salt tectonics are less prospective

* Basement faults are interpreted to have been
reactivated during the Late Cretaceous (Laramide
orogeny). East-west compression resulted in left
lateral strike-slip faults. Along restraining bends pop
up and flower structures were produced

Cane Creek Clastic Cycle (#21)
; .

* Seismic is able to directly image the basement faults
and resulting structures and thus infer where open
fractures exist

* Open fractures have also been identified in areas of =
gentle salt tectonics which seismic also images

www.rosepetroleum.com
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3D Seismic Summary
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3D Seismic is critical to the success of the play as Fidelity
demonstrated.

Seismic will be used to:

Target areas that are likely to have open natural fractures
Avoid structurally complex and non-fractured areas

Plan and steer horizontal wells in Paradox clastics

Gunnison Valley 3D:

Optimised 40 square miles positioned over highly prospective
Cane Creek Clastic acreage position

Survey designed to tie State 16-42 well (modern logs for seismic

tie), Federal 28-11 (Cane Creek producer) and the Salt Wash Unit
22-24 (Leadville penetration)

Operation now completed successfully
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* In addition to the Ryder Scott resource
numbers

e Conventional play in formation
directly below the Paradox Clastics

* Produces on closed structures easily
identifiable of 3D seismic

e Sourced from the Paradox Formation

e Horizontal drilling will dramatically
increase recovery from smaller fields

* Leasehold immediately north of Salt
Wash Field

www.rosepetroleum.com
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Ryder Scott’ s Paradox Resources

Ryder Scott’s Original Hydrocarbon in Place Volumes in the Paradox Formation Leasehold
Interests of Rose as of 30t April, 2014:

OOIP - MMBO OGIP - BCF
P90 P50 P10 MEAN P90 P50 P10 MEAN
15,876 19,139 23,008 19,320 26,005 32,999 41,300 33,395
Ryder Scott’s Prospective (Recoverable) Hydrocarbon Resources in the Paradox Formation
Leasehold Interests of Rose as of 30t April, 2014:
EUR Oil/Condensate - MMBO EUR Gas - BCF cos
Low Best | High | MEAN Low | Best | High | MEAN Range
452.27 966.37 1,994.50 | 1,115.29 | 874.43 | 1,888.46 | 3,913.55 | 2,187.46 | .21 - .56

www.rosepetroleum.com




% Rose Ryder Scott Grand Main (incl. GVU) Estimated
& Petroleum Resources — 15 Formations with Paradox

Table 2
Estimated 100% Gross Volumes
Unrisked Prospective (Recoverable) Hydrocarbon Resources
In the Paradox Formation
Leasehold Interests of

Rose Petroleum plc
As of April 30, 2014
RIVER NORTH
;’)"’fn'fﬁf; r{ EUR Oil/Condensate - MMBO EUR Gas — BCF cOoS
J f Low Best High MEAN Low Best High MEAN
c Grand Main
il 5 5 2245] 47.32] 9893] 5501] 3586] 79.14] 16767] 91.13] .36
6 1966 | 4155]| 86.10| 4844| 2767| 5928 | 124.40| 69.13] .36
7 2250 | 47.93| 98.76| 5552| 3516 7642 | 154.49| 8856 | .21
mpEyPae) | IJ_ 8 2508 | 5442 | 11320| 62.83| 52091]| 118.04 | 238.87 | 134.65| .30
9 13.79 | 2919 | 5955| 3369 | 28.14| 5893 | 123.55|  68.36 | .21
10 2248 | 4858 | 99.79| 55.55| 59.09| 124.03| 256.91 | 144.60 | .36
1 2158 | 46.70| 95.70] 5365| 61.95| 131.02| 27087 | 151.48| .36
T 12 27.41 | 5089 | 122.44| 6860| 7266]| 157.54 | 323.26| 181.32| .36 |

13 2035 | 4336 | 8897 | 4991| 5589 121.17 | 247.00 | 139.38 | .21
14 1228 | 2657 | 54.23| 3066| 3654| 7942 | 164.48| 9208 | .42
16 534| 11.29| 2326| 13.08| 18.01 3847 | 8013 | 44.73| 25

18 447 | 965 1993 | 11.11] 16.26 3556 | 73.39 | 4095 | .21 || ‘

EMERY SOUTH ¢
19 18.61 | 3982 | 8150 46.11| 74.08| 157.51 | 319.09| 180.96| .56
20 10.40 | 2253 | 46.35| 25097 | 43.04] 9231 | 189.84| 106.88 | .21

g;g"EEK 3344| 7150| 14410| 8168| 139.47| 20016 | 61877 | 34762| B | &=
D Totals 280.74 | 600.30 | 1,232.81 | 691.81 | 756.73 | 1,628.90 | 3,353.62 | 1,881.83

Figure 2: Ryder Scott Paradox Basin Prospect Areas.
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Rose Petroleum (US) LLC GVU SEISMIC & DRILLING PROJECTED ACTIVITY TIMELINE - August 2017 to September 2018
Paradox Basin - Southern Gunnison Valley Unit

Aug 2017 Sep 2017  Oct 2017 Nov 2017 Dec 2017 Jan 2018 Feb 2018 Mar 2018 Apr 2018 May 2018 Jun 2018 Jul 2018 Aug 2018 Sep 2018
1.2 3 4 5|1 2 3 4]/1 2 3 4 5|1 2 3 4|1 2 3 41 2 3 4 5|1 2 3 4|1 2 3 4|1 2 3 4|1 2 3 4 5|1 2 3 4|1 2 3 4 5|1 2 3 4|1 2 3 4]

crew notice
SURVEY Source Lines|Recvr Lines
Shot hole drilling Heli drill

Crew Prep - sweep test

Potential reclamation
Data Processing

Submit Drill APDs

mm —

. Begin 3D seismic shoot Sept 2017
. Begin seismic processing Jan 2018
. Start Seismic interpretation Feb 2018
*  Seek financing options for drill programme (Industry partner/Industry funding) Q1 2018
e Submit first APDs for well locations to BLM and State of UT late Q1 — Q2 2018
* 10initial locations — 5 State APDs & 5 Fed APDs
*  Potential to spud first well in Q2 2018 (State Lands) or Q3 2018 (BLM lands)

www.rosepetroleum.com
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Contact Us

Rose Petroleum plc
Matthew ldiens

First Floor
Newmarket House
Market Street
Newbury
Berkshire
RG14 5DP
United Kingdom

+44 (0) 207 225 4595
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